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Biocon Biologics to supply
Insulin Aspart to Civica 

Bengaluru: Biocon Biologics Ltd,
a fully integrated global
biosimilars firm, a subsidiary of
Biocon, announced a
collaboration with Civica Inc.
Under this agreement, Biocon
Biologics will supply Insulin
Aspart drug substance to Civica,
to be used to produce the final
Insulin Aspart drug. The move
aims to enhance access and
a�ordability of Insulin Aspart in
the US. OUR BUREAU

QUICKLY.
AstraZeneca gets nod to
sell hyperkalaemia drug

New Delhi: AstraZeneca Pharma
India Ltd on Thursday said it
has received permission from
India’s drug regulator to import
and sell sodium zirconium
cyclosilicate powder for oral
suspension used in treatment
of hyperkalaemia, which causes
higher than normal potassium
levels in the blood of adults. PTI

The proposed Aircraft Ob-
jects Bill is expected to pro-
pel India’s GIFT City, or Gu-
jarat International Finance
Tech-city-based Interna-
tional Financial Services
Centre, to an aviation leasing
hub along with lowering the
cost for the domestic airline
industry, Boeing India and
South Asia President Salil
Gupte told businessline.
businesslinewas the first to

report in January 2025 that
the Union Cabinet had ap-
proved the Protection and
Enforcement of Interests in
Aircraft Objects Bill, 2024, to
usher in further reforms in
the civil aviation sector. 

LEASING COST

The Bill is designed to lower
leasing cost of  airlines. At
present, the Bill is before the
Rajya Sabha; it is expected to
be passed in the next session
of Parliament, which is to be-
gin on March 10, 2025.

If passed by Parliament,
the resulting Act could po-
tentially reduce airfares by
ensuring a lower risk
premium paid to lessors. The
Act will guarantee lessors ab-
solute rights to repossess
their leased aircraft in case of
a payment default by an air-

line or an operator. Besides,
the Bill presents some vari-
able benefits for lessors to
set up shop at GIFT City,
such as stronger legal cer-
tainty, streamlined asset re-
covery, increased investor
confidence, reduced leasing
costs for airlines, and a grow-
ing aviation financing
ecosystem.

The Act’s enshrined bene-
fits for the GIFT City are im-
portant for India as the ma-
jority of commercial aircraft
in India are leased and an-
other 1,700 are on order. Till
now, airlines in India de-
pended on lessors based out
of Ireland or Dubai among
other places. According to
Gupte, the Act will not only
bring in much-needed re-
form in the sector but also
boost the prospects of the
multi-billion-dollar business
at the GIFT City. “The Air-

craft Objects Bill is expected
to benefit India’s aviation
sector by lowering costs, en-
hancing security, and at-
tracting more leasing firms,”
Gupte said.

“It will reduce leasing and
financing costs for airlines
while boosting lessor confid-
ence in Indian carriers, ex-
panding their financing op-
tions. Additionally, the Bill is
a significant step forward for
GIFT City, addressing a reg-
ulatory challenge and
strengthening its position as
an aviation leasing hub,” he
further said. As per some in-
dustry estimates, India-
based airlines would have
had to bear nearly ₹10,000
crore due to high-risk premi-
ums if a Bill such as the Air-
craft Objects Bill, 2024 was
not considered. On the
Budget, Gupte pointed out
that it aims to strengthen In-
dia’s air cargo sector by re-
cognising its vital role in ex-
port and economic growth.

AIR CARGO INFRA

“Increased capital allocation
for air cargo infrastructure
development is expected to
create a robust ecosystem,
driving demand for air
freighters,” he said. Gupte
noted that India’s domestic
air cargo trade is forecast to
continue rapid growth at 6.9
per cent per year over the

next two decades, adding
that the expansion of India’s
e-commerce sector is con-
tributing to the demand for
“e�cient and reliable” lo-
gistics and transportation
solutions. 

FREIGHTER FLEET

India’s dedicated freighter
fleet nearly tripled over the
past six years, from six 757
freighters in 2017 to 18
freighters, including the 737-
800BCF, in 2024. In addition,
he said, India remains the
world’s fastest-growing
commercial aviation market
due to strong economic and
trade growth, as well as
rising household incomes
and investments in infra-
structure and development. 

Recently, the global
aerospace major in its Com-
mercial Market Outlook
(CMO) predicted that South
Asia’s commercial aircraft
fleet will grow nearly four-
fold over the next 20 years to
2,835, propelled by the de-
mand from India-based air-
lines. Accordingly, 90 per
cent or over 2,500 aircraft
are expected to be delivered
to India-based airlines in the
next 20 years, fuelled by
greater demand and rise in
air tra�c, sustained eco-
nomic growth, connectivity,
and policies that support air
travel liberalisation.

Rohit Vaid
New Delhi

Salil Gupte, President, 
Boeing India & South Asia

‘Aircraft Objects Bill will make 
GIFT City an aviation leasing hub’ 

The Income Tax Appellate
Tribunal (ITAT) has given
relief to actor Shah Rukh
Khan by quashing the reas-
sessment order issued for al-
legedly not paying tax in In-
dia on remuneration for the
film Ra.one.

“We are of the considered
view that the re-assessment
proceedings initiated by the
Assessing O�cer (AO) in the
present case are bad in law
on more than one count and

are not in conformity with
the provisions of Section 147
of the Act,” the Mumbai
Bench of ITAT said in a rul-
ing dated March 4. 

This section empowers
the assessing AO to reopen
the assessment proceeding if
they have reason to believe
any income chargeable
to tax has escaped assess-
ment for any assessment
year.

The Bench also quashed
the assessment order passed
under Section 143(3) related
with Section 147 of the In-
come Tax Act. Section 143

(3) of Income Tax Act states
that AOs have to determine
and assess the income cor-
rectly. Di�erent types of
claims, together with ac-
counts, records and all docu-
ments enclosed with the re-

turns, are required to be
examined in detail in scru-
tiny assessments.

In assessment year 2012-
13, Khan filed original In-
come Tax returns, showing
an income of over ₹83.42
crore. This return was selec-
ted for scrutiny and notices,
along with a questionnaire,
were issued. Based on the re-
sponse, the AO, in March
2015, passed the order and
assessed the total income of
the assessee at ₹84,17,99,923
(over ₹84.17 crore), after
making certain additions/
disallowances.

Shishir Sinha
New Delhi

SRK gets relief from Income Tax Appellate Tribunal 

Shah Rukh Khan 

The Centre on Thursday said
India will be amongst the top
five tech destinations in the
world by 2029, with its own
graphics processing units
(GPUs) and chipsets com-
peting with the world.

“These five years of Prime
Minister Narendra Modi’s
historic third term will really
catapult us into top five na-
tions for semiconductors, AI,
telecom technologies, and
for a variety of deep tech
from where we are today,
making major advances,”
Ashwini Vaishnaw, Minister
of Electronics and IT, said on
the sidelines of an event.

The Minister launched the
IndiaAI compute portal and
dataset platform, ‘AIKosha’,
among a slew of other initiat-
ives under the ₹10,371.92-
crore IndiaAI Mission, aimed

at improving access to artifi-
cial intelligence (AI) and fos-
tering innovation. 

ONE-STOP SHOP

The AIKosha will be a one-
stop shop for datasets for
model builders and de-
velopers to work with and
launch India-specific AI . The
compute portal will be used
to develop India’s own
foundational model, Vaish-

naw said. He noted that the
IndiaAI mission is running at
a fast pace: within one year of
launch, there are already
14,000 GPUs of quantum
compute up and running. 

There will be another
4,600 GPUs up and running
soon, Vaishnaw said, adding
that the cost of using these
GPUs is historically low at
₹67 per hour (after sub-
sidies). The Ministry of Elec-

tronics and IT (MeitY) has
shortlisted 30 start-ups/
companies under the IndiaAI
Innovation Challenge across
five themes: agriculture, cli-
mate change & disaster man-
agement, healthcare, learn-
ing disabilities and
governance.

In agriculture, selected
companies include Varaha
(promoting regenerative ag-
riculture practices for a sus-
tainable future using AI),
Samagra (Krishi Sah’AI’yak –
AI powered conversational
co-pilot to provide personal-
ised advisory to farmers in
Indic languages), Innogle,
KissanAI, Neoperk Techno-
logies, RootGoods, SNRAS,
and Qzense Labs.

In climate change & dis-
aster management, the se-
lected firms include Artpark
(integrating AI-based ad-
vanced forecasting for ex-
treme heat events), Jarbits,
HydroSense Lab (in IIT-

Delhi), and Moskeet AI. In
healthcare, the firms include
Endimension Technology
(End to end AI platform for
radiology diagnosis), Qur-
e.ai, Artelus, Startoon Labs
(AI-enabled platform for
joint pain diagnostics),
BrainSight Technology, An-
self Dynamic (AI-based solu-
tion for enhanced early dia-
betic eye screening), Jivi
Health (doctor-led voice-en-
abled AI, available in 15 Indic
languages), and Siamaf
Healthcare. 

For learning disabilities,
Hermit Labs, PerpetualB-
lock, Kidaura Innovations,
Daira Edtech, Narottam In-
novations and Banyan Intel-
ligence were selected.

For governance, the four
companies selected were
NoBroker Technologies,
Devnagri AI, Legsys.AI Tech-
nology (Adalat AI – AI to
transform justice) and Civic
Innovation Foundation.

‘Indian GPUs, chipsets will
compete globally in 3-4 years’ 
THE CHOSEN FEW. MeitY shortlists 30 start-ups/companies under the IndiaAI Innovation Challenge 

S Ronendra Singh
New Delhi

Ashwini Vaishnaw, Union Minister of Electronics and IT ANI 

In the midst of tari� threats
from the US and counter-tar-
i�s by other countries, Dan-
ish healthcare company
Novo Nordisk’s top manage-
ment has cautioned about
possible price increases and
shortages of drugs, echoing
the general concern of the
pharma industry, including
from India.

Pointing to their global-
ised operations, Lars Fruer-
gaard Jørgensen, Novo Nor-
disk’s President and Chief
Executive O�cer (CEO),
said the company has a
strong US footprint that it
can build on to mitigate the
impact of tari�s. 

However, giving an in-
dustry overview on the im-
pact of tari�s on drug prices,
he cautioned there was a risk
of shortages and higher
prices as international drug
companies source active
pharmaceutical ingredients
at low prices from other mar-
kets, and products get
moved across borders. 

BRACE FOR IMPACT

The pharmaceutical industry
braces for impact as the tari�
war plays out with US Presid-
ent Donald Trump-imposed
tari�s on imports from
Canada, Mexico, China and
others, including India ex-
pected to kick in on April 2. 

The Novo Nordisk team

was addressing international
medial on the heels of its an-
nouncement on Wednesday
to drop prices on Wegovy
(semaglutide) in the US, and
deliver directly to patients
who paid in cash (without in-
surance coverage). 

IN SPOTLIGHT

In fact, Novo Nordisk has
been in the spotlight follow-
ing the popularity of its dia-
betes and weightloss drug
semaglutide, popular across
the world as Ozempic and
Wegovy. The popularity
among patients and celebrit-
ies (given its weightloss fea-
tures), drove up demand for
injectable semaglutide, res-
ulting in supply constraints.

Nevertheless, Novo Nord-
isk management said the
product will continue to be
rolled out across countries,
even in those that may not
have a robust patent protec-
tion regime. 

INDIA LAUNCH

While a clear timeline was
not given for the launch of
the injectable version of the
product in India, a Novo
Nordisk representative said,
it was continuing to launch
the product, even as generic
drugmakers were waiting in
the wings, with their version
of the product. 

Novo’s oral version of the
product is available in India.
And the patent on the
product is expected to expire
in some markets in 2026. 

Novo Nordisk echoes
caution on drug shortages,
price rise amid tariff threat
PT Jyothi Datta
Mumbai

India’s booming quick com-
merce sector, led by Blinkit
(owned by Zomato), Swiggy
Instamart and Zepto, may
come under regulatory scru-
tiny as a key FMCG distrib-
utors’ body has moved the
Competition Commission of
India (CCI). 

The All India Consumer
Products Distributors Feder-
ation (AICPDF) has filed an
antitrust petition, alleging
the platforms are engaging in
predatory pricing and deep
discounting, which could sig-
nificantly disrupt the tradi-

tional retail ecosystem.
Sources revealed the peti-

tion urged the CCI to direct
its Director General (Invest-
igation) to conduct a probe
into the business practices of
quick commerce firms. 

The federation claimed
these platforms, backed by
venture capital funding and
foreign direct investments,
are deliberately operating at
losses to expand aggressively
and capture market share at
the cost of traditional dis-
tributors and retailers.

The AICPDF alleged that
quick commerce firms are
selling products below their
cost price, making it nearly
impossible for small retailers
to compete. 

Many mom-and-pop
stores and traditional dis-
tributors, unable to match
the heavy discounts o�ered
by these platforms, are
either shutting down or suf-
fering substantial financial
losses.

By resorting to such pri-
cing strategies, quick com-
merce platforms are not just
disrupting the market but
actively driving competitors
out of business, the petition
argued. 

A FEW LARGE PLAYERS

The federation believes this
could lead to monopolistic
practices in the future,
where a few large players
dominate the sector, leaving

small retailers and distribut-
ors with no viable business
model. The petition high-
lighted these platforms often
introduce special discounts
for new users, further dis-
torting market competition. 

“Some of the introductory
o�ers are in the nature of
predatory pricing,” the
AICPDF alleged, indicating
that such strategies create an
unfair playing field for tradi-
tional market participants.

AICPDF also raised con-
cerns about the role of major
fast-moving consumer goods
(FMCG) companies in en-
abling quick commerce firms
to dominate the market. 

The petition further al-
leged that FMCG brands of-

fer bulk discounts and pref-
erential pricing to quick
commerce firms, putting tra-
ditional retailers at a
disadvantage.

The discriminatory prices
provided by FMCG compan-
ies to quick commerce plat-
forms have led to anti-com-
petitive practices
downstream in the retail
market, according to the pe-
tition. 

This preferential treat-
ment, according to AICPDF,
creates an artificial cost ad-
vantage for quick commerce
firms, making it even harder
for small businesses to sus-
tain themselves.

The petition also refers to
the recommendations of the

Standing Committee on Fin-
ance, which has emphasised
the need for proactive regu-
latory oversight in the digital
economy. 

The committee has sug-
gested that competition au-
thorities should intervene
early in emerging digital
markets rather than relying
on post-facto evaluations
once monopolistic trends
are already established.

Following these recom-
mendations, the AICPDF ar-
gued that it is now the CCI’s
responsibility to investigate
the alleged anti-competitive
behaviour of quick com-
merce firms and ensure that
the market remains fair and
competitive for all players.

Meenakshi Verma Ambwani 
KR Srivats
New Delhi

Quick commerce giants face antitrust heat


